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| the regulation of corporations.
Lsnction of Wall Street professed to con-
| gider his treatment of the matter as “dis-

AND COMMERCIAL.

Moxpary, February 14,

Lor a Lime to-day it seamed as if the
socurity market wus ahout to plunge
itself once more into the hystoria which
prevailed in the early part of last weak.
On Saturday svening the President of
the United States made a spesch in this
city in which he restated at length his
well known views upon the subject of
A large

couraging”—~why, none could tall except

| that a certiin number of speculators of
| the featherbrained sort managed to get
| themselves into a stateof mind last Thurs-
| day and Friday whese they believed it
| to he possible that the President in his
| uttoranoes here on Saturday evening
y might announce o decided change in the

B‘Hl"ﬁ BH“IHEHS& co,. lt‘, | nttitude of the Administration regarding
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| the enforcement of the anti-trust law.

| They were the same sort of people exactly
| aw thoss who are invariably

advising
others te hurriedly buy or sell stocks
Leoause “Lawson is about to come out
with a statement.” There was not the
slightest ground for the supposition
rofurred to, President Taft in his remarks
at the Lincoln dinner did no more than
repeat what he has said over and over
aga‘n. before his election and since that
time, a8 to his construction of the Sherman
law and as to what measures should be
taken to put the law into efiect. There'
was, in other words, nothing in any way
novel in the President's declaration nor
was there any basis for the idea that a
novel statement would be made. Never-
theless there was a fairly large selling
of American stocks in the London market
to-day before the opening of business
here: and at the outset of our own market
the principal issues fell from one to three
points below their cioeng level of Friday.
The real reason for this decline was, of
course, obvious to eyery reasoning person.
At the end of business last week an ad-
vance had been recorded of $4 u share
in the price of the representative industria
stocks and of nearly $3 in the railroad
stocks. It
certain us anything could be that within
a short time a sharp downward reaction
in prices would occur. In attributing
this decline to President Taft's speesch
Wall Street merely gave another illustra-
tion of its curious tendency on niany
ocoasions to attribute as the cause of
either a downward or an upward move-
ment in prices something other than that
which every sensible person knows to be
the true reason for the movement.

But to-day the hallucination thus
described was but short lived. The weak-
ness of the market was confined to the
first five or ten minutes of trading. Prices
rallied quickly and, brokem only by
one brief drive by bear operators before
the middle of the day, moved steadily
upward until the end of the Stock Ex-
change session and closed with large

advances showing in almost every prom-

inent security. Doubtless much of the
strength was due to the recovery of stocks
by speculators for the fall, who found
that their early efforts to depress the
market were unavailing. But however
considered it was undeniable that the
market gave o pretty strong demon-
stration of the fact, which was more than
suggested o few days ago, that its gen-
eral character has undergone a radical
change for the belier, nor does it uire
any remarkable ingenuity to make out
the reasons for the phenomenon. In
the first place the market has put itself
in a thoroughly liquidated stage. Sec-
ondly, money has become so easy in the
financial centres not only here but in
Europe as to utterly confuta the proph-
ecies of the experts whoa couple of montha
ago were predicting a period of com-
paratively high rates in the early part
of the present year. Idle funds in benk
coffers and credited upon private ac-
count books are showing signs of rest-
lessness, a8 they invariably do under
such circumstances, and are beginning
to seek direct investment or are press-
ing themselves upon borrowers. The
savings banks, insurance colmpanies,
trust companies and the like have seem-
mgly made up their minds that the “low
prices” in the stock market have been seen
for at least & very considerable time to
oome and are buying seourities; and
although the boud mearket is as a whole
still depressed, the advance in the price
of cortein standard issues, as notably.
for instance, the New York city muni-
cipal bonds, is such as to present plain
indications of awakening life. As re-
gards the construction of the anti-trust
law it is ot last beginning to be under-
stood that it i not what Mr. Teft thinks
or says about the matter, but what the
Supreme Court of the United States
says that will be of final authority in
the case; wnd also the apprehension is
glowly downing over what seems to be
at times W
tht the cdjudications of the court oa
the general subject in the past have never
Leen such as to disturb property inter-
osts or upset the prosperity of the coun-
try. If there wis any fenture to the
steck murket to-dey aside from a sus-
tained sdvence which was generally
disiributed throughout the list of secur-
ities it was perbeps a particularly large
rise ;i Reading common. The strong
stutement made by the Interborough
Ranid Transit Company for the twelve
montlis ended Decernber 21 imparted
strength naturally to the Interborough-
Metropolitenn shares. Specific financial
news during the duy except as cited wasg
net notable,
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la’g;:: ;; The curb market to-day was a small affair,
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27% - s prices, The first quotations were usually
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10114 14 |fo8tures, both of these issues scoring net
79194114 | B0ins of over a point. American Tobacco
1363g— 1g| W08 quiet and a shade easier and dealings
5 iu Standard O}l stock were also at a slightly
2 lower tigure. Transactions in detall In the
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30 = Open- High- Low- Clos-
= Sairs. ng. eal. 8l ing.
38i3-11a 3 Am Tobacco.. .. 300 300 20 309
13234 14| 550 Alpba Copper...... 5§ % B\ 5%
110 & 31 1000 Bay State Gas.....11-18 11-16 11-18 11-18
1001g+ 134 00 British Col Cop..., 7 7 84 64
2184 0g 140 Bostoh Con Cop... 19 19 19 199
T34 13y 20 Bulte Coalition.... 244 24'4 2444 249
40044 I 1830 Rraden Copper.. . 4% a 94 94
102 —1 3700 Cobalt Central ... 20 W 10 20|
190 ~ 4 2700 Coloulal Sliver.... % L N L]
a3 1800 Colorado Mining.. 0 s W a
407~ 1| 10100 Cons Arlzons......215-18 3 o 3
BB1g+ dg| 9300 Comb Fractions... 30 36 0 N
100 + lg 800 Chicago Subway.. M¢ My 4l @
S0 Chino Copper. .. .. 124 127 124 I
16814423 | 20y Davis-Daly Cop... 33-18 . al4 33-18 24
108 +3 200 El Rayo........... 3§ o4 4 e
477+ 4| 1800 Bly Cons.. M D M
« 88 12300 Ely Central........ 1% 1% 1% 111-18
77 4 8| 200 Pirst Nav'i Cop. .. B 5 s 5
48ug4 g | 5200 Goldfewd Con..... I L
2874 8y | 2200 Oreene Cansvea . 99§ Py 9§ 9y
™ 18000 Glrous Copper.... - 9§ 1004 O W

High- Low- Clos- Nt

Sales oat. est, mg. Ch'ge.
26300 Sou Pac..12008g 123 120819+ 0g
4400 Sou Ry Co 2835 278 2884+ 1

837 SoRy Cop 64 63 o4 ~-1

200 Tenn Cop. 33 3214y 88 —- n
1160 Tex Pae.. 207y 20 2074+ 1
500 Third AVvR 108g 08g 108~ 3
400 Tol SILW 433, 43 438, 1,
720 TolSLWp 68l 65 60igs 8,
300 Twin CRT11215 11214 11214~ 14
10oUnBarP. 0O Qs Digs 1y
40UnBPRI. 70 70 70 +1
75400 Un Pac. .. 1840g 1808, 184141088
100 Un Pacplf 1013g 1018 1013g4 1
« 100 UDryGpellOlg 11013 1101y
810 UnR lav.. 390 387¢ 39 +2
630 UnRIap. €7 64 67 +31g
B20 USCIPipe 2815 283% 251
43 USCIPp. 79 1 70
JWOUSR&Im 74 787 T4 + 13
1500 U SRub.. 42 301y 43 + 1»
300 USRub 1pl 1 11g 1110 11104+ 1
144300 US Steel,, 8O 714 . B0 #11
5800 USSteeip 1 301g 1 1878 11Dig— 3
2068 Utah Cop. 007g 490 5084 Og
3100 Va-CarC.. 818, 06014 Blags 1
1700 Wabash.. 2115 2073 211+ Iy
7500 Wabpt. .. 4714 44 ATlge 114
200 West'h'se 671, 67 a7 —llg
1000 West Mdet 4873 46lg 487+ 17
625 WestUT, 72 71 72 41
100 Wheel LE  Bag Sag Oig—~ a4
100 W& LE1p 12 12 12
200 Wis Cent.. 4615 48 4619+ i3

Total sales of stocks, 779.700 shares
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Bid. Asked. Bit. Asked.
Adams Fxp.243 *. 83 |Manhattan..1:8 1.8
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AmH&LplL. "84, 7'y NetLead.... 808 #}
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Am Sugarpfi2) 1:3 |NorPaclfic.. 1.8 1.&lg
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AtConstL .18 3.9 |PacT&Tpl. #i  101%
Balt &0hlo.. 111 111'; Penna RR. . 1308 '32%
Galt&Op* . 9 4 'J.or.t..c.uﬂ. 1108
Hatopllas M. * 1§ Pitisbarz C. 21 2%
Beth Stesl. . ' 7 :uv,'mu-bg-car 72 3
Beth Steel pf * 4 ‘9 'PCCaStL, 1T Al
BklynRT... 73 l'. PCC&SLprIo 15
.53 |PrSteei Car. 408, 4oy

Bka UnGas. 50
!

Brunswics e 6 IPSieel Cpfi. 1y 24

$45000 Adams Fxpress s 833§
8000 Bingham Cent 8e.. 9015 904 0044 W4
15000 Western Pac Se.... 913§ W\ 97 L

CURB STOCKS CLOSING.

Am Light & Traction....
American Tobacco. .....

Am Writing Paper pf....
Atlantic Guit& W I,

Comb Fractions.. ... ...
Cumberiand-Ely.. ..

Davis-Daly Estate... . .
Flrst National Oepper .

Toternational Sait.. .
Inspiration Copper..

u.num_n'rundt.' g

Tonopah Mining. oy

United Copmr'ﬁf, ses W9

a Advcul ure.
A

100 Arcadian, new... ‘gu s

"

-

dz28.%
ZE9
5

.
§s3
207
z
e

£

A f
80“".. ’

ulnlu' and Explor ation..

&
e
~
-

!asS:VSS::EI
-4

-

[T

-

L
..18-18 15-18
. 8% e

1500 Unlon llnu....t. 1% :
300 United Copper.. 83
1300 U S Light- Heat..

Vesterday.

Bid. Asked.

2
-
a.ag.‘.‘ss‘-’,

......... »
a2 n
.8 N
Mg W
Mg W
3 sig
. 2 24
. ]
1044
e
bred
. o
O T ¢
.. 8 .
L8500 8%
A0 10
. » L]
L]
. 204 2494
w
2
1§ 1%
............... ng

Northern Sec stubs.... .. 108 11s
Nipissing Mines.... ......

mlmtsunplvt.'.'.' e =
Standard Mililng......... 18 "w
Standard Miling p(.... .M s

Adairs lispress4ds. ... 8 a

Am Wygiting Paper 8s. . ..,
Atlantie Gulf & W 1

an 433
15-18 1118
L2
o 7
£
84 L 1]
% al§
BONDS
s 7 s
8s.. 68 74
.2 o4

Western Pacific5s ... 9874 97§

T here was n

oW York stock market.
dealt in at
- (o) High
atled.. "7“ '1'“
L&> .. 33 32

Com. .. “"
......... »
. ¥ LY
on e ad . 1 o&
tte Coalition e
&Arz ... ... %2 34
entennial. . om 5
Ran T4 8
873 East Butte. . - 19 0!
il Bt Miver -1 /1
Dy .. .n nh
reene Cananea. . 95 9\
asv¥e .0 1004
.= o
w... .. .4 W
o.w-r" y l: o?‘
ha . e
Cop n 7
i 136 cede
e ‘:
547 Nevada Cons 2 ol
ug. 10 10
a0 North Butte 53 a
4490 North Lake 1] R
Ty "4 Sle
v.. 00 100
Dominlos My W4
eola 51 151«
. ;.o‘,
incy v 02 S
100 Santa F¢ . B8 M
138, 1954
4 \
Sup & Boston 14 "
1180 Sup & Pitty 1 14%
5 Tamarack. 7 1:‘
100 Utah Apex 4 LI
S Smelter... ... 3 4
u S Smoltor px Lo WM B0l
8 28
g
o
N 2

.2%0 .'M
A9

CURS lrocn WO PRICES.

68
3! w2 unnnu-u

Open- High- Low- Cles-
: ng. o el N

1000 Gla Copper....... M BN 5 B
Inspiration Cop... 8% 83 80 8§
Kerr Lake......... 9 g ‘0 ol
La Rese.. .. LA AN 418 WY
Miami Wy 2 25 UM

‘Sho Con...... 1 1 ] 1

o " a3 L
Nevada-Utab (LR 2L 1%
Niplssing M Co.... 0 10 1-16 10 10 1-16
Nevada Coa Min.. 22 By » W4
2800 OMo Copper. . .... G & 4 438
700 Precious M Corp,. 1'§ 1% 117 1%
980 Ray Coms.......... 2% 2 NK

A5-18 35 8 318 3 5-18
W0 StLo® San W Ry 3744 4 ATl§ Ty
41 Standard O1L.. ...

80 sz
15-18 1318
LU L )
14 2
7

BOUSLIght-Hopl... 1% 7% 7% %
138 Yukon Goid.. ... 413-18 41318 4% 4N
BONDS. s

[T TVI IV

F riday.
Bis. Asked,
;o
L

L B ]

W 7
W 0
24 n

% 1110

o 4

Mg 19K
uig s

- L]

F 2

25 »n
[ ]
yg A

a L]

o 8y

né W

N ™

" 1084

0%

w0 23

L] L}

8 15

L] L]
L= .

w %

o 0
e B
) LN

1 1%

g 2

1% 1%

e 3
108 1ns
10
1
2804
o4
Ll
b
20
a5 80
194 184
83 58
L) B
u
e O
6 7
00 a0
Lt Ly
L S -1}
i L
L s
L L] aTy
1 2
L 0Ti4

THFE BOSTON MARKET.

Lostox, Feb. 14.— Alter a steady opening
the inarket for copper shares
and prices were easily udvuncod on !

me umn{
particu

feature to the list, but mctivity was \oll
distributed, with the volume rather beiow

industriale were moderately active with-
out feature, with prices strong in sympathy

Hails

practically un-

Low- Clos-
e !
8is
" s_n. “
HE
s .
0i§ Wi
9 2
18 18!
e
7 72
e %
i
1
1
% g
= a‘
g e
1 o
0l 8
l"a 1
o 7\
.
K
& -
iy 10
|:§4 u‘
100 mg“
g g
1, 181
» 20
R 1
&4 2N
18 13
6§ 6T
s 1o
»
84y Ag
:g $
“wid e,
pre é
N

&

L

s
2:.2

ga
x

THE CHIUAGO NARK’T.
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DAILY TREASURY STATEMENT.

14.—The statement of the
the Treasury shows:
Sa*urday. This moath, Fiscal ”

82500070 4, 785,001
ledlmm uo.no 22.363 008 420,200,421
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Sponsorship

Since the organization of this house
thera has never bean a single dav's
delay in the payment of either princl.
pal or interest of any bond which ir
has sold. Our offerings comprise ss.
lected issues of

MUNICIPALS
ﬁ"kﬂl\"".'» WATER WORNKS,
PUBLIC LTILITIES
CUARANTEED IRRIGCATION

fo yleld .

3.85% to 6%
Send for descriptivs circulars.
J. S. & W. S. KUHN, Inc.

INVESTMENT BANKERS
New VYork, Pittehurg. Chicagoe,

Emile de Planque

New York Iupunnun"
¢ Tel. 8130 Manover, 27 Wall S,

Phils,

S

~
Municipal Bond

Safest Form of Investment.
Yielding

4% TO 6%

sead for Clrewtar T, No. 10248

| Farson, Son & Co.
Members N. Y. Steck Exchange

21 Deoed Bisest First NeCUR Bank Bidg.

 The Specialists in

Odd Lots

will buy or sell for you quantities less than 188
shargs for cash or on margin. .
\ie trade in as low as | share for cash, deliver
ing prompdly certificetes hought and remitiing
promptly for certifcates sold. We trade In a»
low as 10 sharcs on margin. The deposit we re-
Guire Is such as conservatism demands: the

interest we charge is at falr rates.

Send for “0Odd Cirealar P.""

John Muir & Co.,

Members New York Stock Exchange,
o BROADWAY, NEW YORK.

William E. Laver & Co.

Memters New York Stock Exchange §
74 BROADWAY

Telephone 4130 Rector

Uptown Office

2 East 44th Strect

P. J. KELIHER, Manager
Telephone 552 Murray Hill )

FOR SALE
First National Bank
Hanover Nat'o3al Bank
Home Bank
Farmers Lean & Trust Co.
Columbia Trust Co.

J. A. MORRILL

& Nassau Street Telephone 1 539 Reotor

Work'ne Mlonec in the Treasury, 8520070300
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i Alfred Mestre & Co

IIIIGATION BONDS

CIRCULAR UN REQUEST.
52 Broadway So. 15th St.
No- York
—— —

[ LISTED CONVERTIBLE BONDS

gi‘.r‘” 0;. .ll louu and -lml
Mem
< Fine Berese, | ot SIock B

Edward B. Smith & Co

Bankers
Philadeiphia

New York

e —————
L. B WisoN 0. M. FERGUSON

L. B. WILSON & CoO.

Mombers Consolidaicd Stock Fxchange of N. Y,
G0 Wall 8t., N, ¥,
***Since 1002 we have been handling
FRACTIONAL LOTS
for cash or oo conservative margin, with the
same personal attention and guick
service as 100 share orders.

We Offer for Sale

State Line Telephoge s 6 90
Wm Prick t C tfs@ 05
1. 8. Worsted i, Freferred G 10

Unrited Cigar Sloru 8% @ 2w

Wm. E. Nichols & Co.,
15 Wall St
‘Phone 1880 Rector.

DD LOTS i

8!"!0!
& oiierT

R wnher m»m-m

24 New Street, l.::‘ %"o'&m n";f .

ESTARLISHED 1802,

W. P. EAGER & CO.
Members (onsoilnsted Stock chmn U N Y
b7 PROADWAY. NEW Y 14
STOCKS - lono-

Fractivnal Lots a specialty.
Oniy Congervative Accounts Solielted. o

CHARTERED

 Brooklyn 'frust
Company

INCORPORATED

ENGINEERS

EXAMINATIONS & m“
218 LA SALLE ST,

Oulahoma Cly, Whia. q-u..p San Dlivga. Ouk




